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TOTAL NVCT

COMMITTED

$100B
USD · ₦130T

NGN

SUB-

INSTRUMENTS

8
Tranches · 8

Sectors

NGN

AUTHORISED

₦130T
CBN Act 2007

§ 19

TENOR

30
Years
From Issue

Date

DIRECT

BENEFICIARIES

220M+
All Nigerians

JOBS

CREATED

5M+
Direct &

Indirect

USD IMPORT

RESERVE

$35B
35% available

for FX imports

RESERVE ASSET

DEPOSITOR & ISSUER

NVC Fund Holding

Trust

Sovereign Estate Trust ·

AAA Credit Rated

Frank O. Ekejija, General

Executor, Frank Ekejija

RESERVE CUSTODIAN &

NGN ISSUER

Central Bank of

Nigeria

FINANCIAL AUTHORITY &

BOND ISSUER

Federal Ministry of

Finance / DMO

Honourable Minister of

Finance

Debt Management Office ·

IMPLEMENTATION

AUTHORITY

ICRC / Sector

Ministries

Infrastructure Concession

Regulatory Commission

Ministries: Power · Works ·

NDMPRC  ·    COMPREHENSIVE SOVEREIGN DEVELOPMENT FINANCE MASTER INSTRUMENT  ·  

FEDERAL REPUBLIC OF NIGERIA

NATIONAL DEVELOPMENT MASTER PLAN
RESERVE CERTIFICATE

Incorporating: SFCRC · NIRC · NPIRC · GRC & Four Additional National Development

Tranches

PURPOSE

Comprehensive National

Development Finance

CBN Reserve Asset Recording &

Naira Issuance 

LEGAL AUTHORITY

CBN Act 2007 § 19 · ICRC Act

2005

EPSR Act 2005 · Paris

Agreement · ISA 2007 

INSTRUMENT TYPE

Composite Sovereign Reserve

Deposit

Eight-Tranche Non-Inflationary

Development Finance 

USD 100,000,000,000
One Hundred Billion United States Dollars  ·  NVCT Stablecoin at 1:1 USD

Parity

Equivalent ₦130,000,000,000,000 (One Hundred and Thirty Trillion Naira) at official rate of

₦1,300 per USD

CERTIFICATE NO.

NVC-FGN-

NDMPRC-2026-001

ISSUE DATE  ·  TENOR

May 14, 2026  ·  30

Years

SUB-INSTRUMENTS

SFCRC · NIRC · NPIRC · GRC + 4

Tranches
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Estate

compliance@nvcfund.com

· +1 (214) 532-5773

The Governor, CBN · Abuja,

FCT

Currency Operations ·

Reserve Management

CBN Act 2007 · BOFIA 2020

Budget Office

National Planning

Commission

Housing · Agriculture

Digital Economy · Health ·

Education

RECITALS

NVC Fund Holding Trust ("NVC Fund"), a sovereign estate trust holding a fully asset-backed $30

trillion NVCT stablecoin treasury, hereby commits USD 100 billion ("NDMPRC Reserve Asset")

to the Central Bank of Nigeria as a comprehensive sovereign foreign reserve deposit, constituting

the largest single sovereign development finance commitment in Nigeria's history.

A.

This National Development Master Plan Reserve Certificate ("NDMPRC") consolidates and

supersedes, as one composite master instrument, four previously established sub-instruments —

the Sovereign Foreign Currency Reserve Certificate ("SFCRC", $2B), the National Infrastructure

Reserve Certificate ("NIRC", $10B), the Nigeria Power Infrastructure Reserve Certificate

("NPIRC", $25B), and the Green Reserve Certificate ("GRC", $5B) — and introduces four

additional national development tranches (Housing & Urban Development $20B; Agricultural

Modernisation $13B; Digital Economy & ICT $10B; Human Capital & Healthcare $15B) to create a

unified $100 billion sovereign development finance programme.

B.

Nigeria's total infrastructure, human capital, and development financing gap is estimated by the

African Development Bank at USD 2.3 trillion over 30 years, equivalent to more than 400% of

current GDP. Conventional financing mechanisms — Eurobonds, multilateral loans, IMF programme

conditionality, and domestic deficit spending — have proven structurally insufficient and create

unsustainable USD-denominated debt obligations that diminish Nigeria's sovereign fiscal space.

C.

The NDMPRC mechanism provides a sovereign non-inflationary domestic financing pathway: NVC

Fund's $100B NVCT deposit strengthens Nigeria's external reserves by $100 billion; the CBN

records this deposit on its balance sheet as a Foreign Reserve Asset and issues ₦130 trillion in

Naira under CBN Act 2007 Section 19; the Naira is deployed through eight sector-specific

development vehicles to finance infrastructure, power, green economy, housing, agriculture,

digital economy, and human capital simultaneously, without Eurobond issuance, IMF

conditionality, or foreign-denominated debt.

D.

NVC Fund's NVCT treasury is fully asset-backed and substantiated by: NVC Fund Holding Trust's

audited financial statements, Standard and Partners Accounting and Audit trust certificate

valuations (including the 2017 Audit), mineral resource holdings, and El Banco Español de Isabel

legacy assets under management — collectively supporting the AAA credit rating confirmed by

Saifur Rahman & Associates employing methodology consistent with Standard & Poor's AAA

criteria.

E.

This instrument is voluntarily structured in compliance with IMF Article VIII standards, FATF AML/

CFT Recommendation 10, the African Union's Agenda 2063, the Paris Agreement (Article 6), and

the UN Sustainable Development Goals — and is submitted in the spirit of a long-term sovereign

partnership between NVC Fund Holding Trust and the Federal Republic of Nigeria for the benefit of

all 220 million Nigerian citizens.

F.
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1. INSTRUMENT ARCHITECTURE — EIGHT-TRANCHE $100B COMPOSITION

Master Plan Design Principle: The NDMPRC operates as a single sovereign instrument with

eight funded tranches, each administered by a designated sector authority. All eight tranches

share a common legal foundation (CBN Act 2007 § 19), a common reserve custodian (CBN), a

common NVCT treasury source (NVC Fund), and a unified governance framework (National

Development Master Plan Oversight Board). Each tranche retains its sector-specific operational

autonomy under the relevant ministry and regulatory body. 

#
Sub-Instrument /

Tranche
USD

NGN

Equiv.

% of

Total
Tenor

Primary Sector

Authority

1 SFCRC — Monetary

Reserve & Currency

Swap

Sovereign Foreign

Currency Reserve

Certificate

$2B ₦2.6T 2% 25 Years CBN · Currency

Operations

2 NIRC — National

Infrastructure Fund

Roads, Rail, Water, Digital,

Health, Education

$10B ₦13T 10% 25 Years FMF / ICRC / NIF

3 NPIRC — Power

Sector

Transformation

Generation · Transmission

· Distribution · Smart Grid

$25B ₦32.5T 25% 30 Years FMPower / NERC / TCN

4 GRC — Green &

Climate Finance

Renewable Energy ·

Climate Adaptation ·

Carbon Markets

$5B ₦6.5T 5% 30 Years FMEnvironment / NGFF

5 HDRC — Housing &

Urban Development

Mass Housing · Urban

Renewal · Municipal

Infrastructure

$20B ₦26T 20% 30 Years FMHousing / FMBN / NHF

6 AMRC —

Agricultural

Modernisation

Irrigation · Mechanisation ·

Value Chains · Food

Security

$13B ₦16.9T 13% 25 Years FMAgric / CBN-NIRSAL
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#
Sub-Instrument /

Tranche
USD

NGN

Equiv.

% of

Total
Tenor

Primary Sector

Authority

7 DERC — Digital

Economy & ICT

Broadband · Data Centres

· Fintech · E-Government

$10B ₦13T 10% 20 Years FMDE / NCC / NITDA

8 HCRC — Human

Capital &

Healthcare

Hospitals · PHCs ·

Universities · TVET · Social

Protection

$15B ₦19.5T 15% 30 Years FMHealth / FMEducation

NDMPRC Total — All

Eight Tranches
$100B ₦130T 100% 30-Year Master Plan Programme
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2. MASTER PLAN FUNDING MECHANISM — HOW THE $100B NVCT BECOMES ₦130T

DEVELOPMENT CAPITAL

STEP 1 · MONTHS 1–18

NVC Fund

Transfers $100B NVCT to CBN Master Reserve

Custody Account in twenty tranches of $5B each,

confirmed by ISO 20022 pacs.008 messages and on-

chain proof of transfer via Base Mainnet. NVCT

Contract:

0x36785Bb0396d3717aE3ddec61a4F562b7FcD9A37.

STEP 2 ·

MONTHS 2–20

CBN

Records $100B

as Foreign

Reserve Asset

on CBN balance

sheet. Nigeria's

external

reserves rise by

$100B — a

historic

increase

exceeding

current total

reserves. CBN

Act § 19

authorises

₦130T NGN

issuance. CBN

subscribes to

FGN National

Development

Bonds at 3–5%

rates per

tranche.

STEP 3 ·

MONTHS 3–24

FMF / DMO

Federal Ministry

of Finance

issues eight

series of FGN

National

Development

Bonds, one per

tranche. DMO

allocates bond

proceeds to

eight Tranche

Development

Accounts at

CBN. ICRC /

sector

ministries

commence

project

selection under

NDMP

Oversight

Board

supervision.

STEP 4 ·

ONGOING — 30

YEARS

Sector

Ministries /

ICRC

Tranche funds

deployed sector

by sector. USD

side ($35B,

35%) reserved

for imported

equipment,

technology, and

engineering

services at CBN

official rate —

eliminating FX

borrowing. NGN

side (₦84.5T,

65%) funds

domestic

contracts,

labour,

materials.

Ekejija Estate

Trust revenue-

sharing

commences

from Year 3.

The $100B Sovereign Multiplier: Every $1B of NVCT deposited creates ₦1.3T in Naira

development capital. The $100B NDMPRC therefore generates ₦130 trillion — roughly 8× Nigeria's

current annual budget — deployed over 30 years across eight sectors without a single dollar of

Eurobond debt, without IMF conditionality, and without foreign exchange risk on domestic

contractors. Nigeria's external reserves simultaneously strengthen by $100B, improving the

sovereign credit rating and reducing the cost of all future Nigerian government borrowing. 
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3. SECTOR TRANCHE DETAILS — ALLOCATIONS, PROGRAMMES, AND OUTCOMES

Tranche
USD

Reserve

NGN

Deployment
Key Programmes

Primary Outcome

by Year 30

T1 · SFCRC

Monetary

Reserve

$2B ₦2.6T CBN foreign reserve

strengthening; bilateral currency

swap facility; USD/NGN liquidity

pool; NVC Fund / CBN

correspondent banking

agreement

Stable NGN

exchange rate

anchor; $2B

permanent

reserve asset;

bilateral swap

operational

T2 · NIRC

National

Infrastructure

$10B ₦13T Lagos–Kano–Maiduguri rail; East–

West highway; 6 inland ports;

774 LGA health centres; 36-state

water infrastructure; national

broadband fibre backbone

12,000 km rail

network; universal

LGA connectivity;

90% piped water

access; 100%

broadband

coverage

T3 · NPIRC

Power

Transformation

$25B ₦32.5T 100,000 MW generation (gas,

hydro, solar, nuclear, wind);

765kV national grid backbone;

200 substation upgrades; smart

metering for all 47M+

households; rural electrification

100,000 MW

installed capacity;

universal

electricity access;

47M+ households

connected

T4 · GRC

Green &

Climate

$5B ₦6.5T 10,000 MW utility-scale solar;

Lake Chad Basin restoration;

Niger Delta coastal protection;

Sahel desertification

programme; EV mass transit

(Lagos, Abuja, Port Harcourt);

Nigeria Carbon Credit Exchange

47% CO₂ reduction

(NDC target met);

95% clean energy

access; carbon

market

operational

T5 · HDRC

Housing &

Urban Dev.

$20B ₦26T 2 million mass housing units

across 36 states; urban renewal

in Lagos, Abuja, Port Harcourt,

Kano; municipal water, sewage,

and road infrastructure; National

Housing Fund capitalisation;

Federal Mortgage Bank

recapitalisation; slum upgrading

2M housing units

completed; 10M

Nigerians

rehoused;

Nigeria's housing

deficit reduced by

20%
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Tranche
USD

Reserve

NGN

Deployment
Key Programmes

Primary Outcome

by Year 30

T6 · AMRC

Agricultural

Modernisation

$13B ₦16.9T 12-state large-scale irrigation

systems; mechanisation

programme (100,000 tractors,

harvesters); cold chain and

storage infrastructure (36

states); agro-processing

industrial parks; NIRSAL

agricultural credit guarantee

expansion; aquaculture;

livestock modernisation

Food self-

sufficiency

achieved; $5B

annual agri-export

target; 2M farming

jobs created

T7 · DERC

Digital

Economy & ICT

$10B ₦13T National fibre broadband (36

states); 6 federal data centres

(one per geopolitical zone); e-

Government platform (all 774

LGAs); national digital identity

infrastructure; fintech regulatory

sandbox; technology parks

(Lagos Tech Island, Abuja Tech

Hub, 4 zonal ICT hubs); 5G

rollout

100% broadband

coverage; top-10

African digital

economy; $20B

annual digital GDP

contribution

T8 · HCRC

Human Capital

& Healthcare

$15B ₦19.5T 6 zonal specialist hospitals; 774

LGA primary health centres

upgraded; medical equipment

and diagnostic labs;

pharmaceutical manufacturing

parks (3 locations); 36 federal

university rehabilitation; 37 TVET

centres (one per state); National

Student Loan Fund; social

protection programme (10M

households)

Universal primary

healthcare

coverage; Nigerian

life expectancy

target 70 years;

500,000 new

skilled graduates

annually

NDMPRC

Total
$100B ₦130T Eight-sector comprehensive

national transformation

programme — 30 years

Nigeria in the top

20 world

economies by

2056

4. IMPLEMENTATION PHASES — 30-YEAR MASTER PLAN TIMELINE

Phase Years
NVCT Tranches

Activated

NGN

Deployed
Priority Actions

Years 1–5 ₦52T
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Phase Years
NVCT Tranches

Activated

NGN

Deployed
Priority Actions

Phase 1 —

Foundation
Foundation &

Quick Wins

$40B (T1–T4 +

T7

commencement)

CBN reserve recording; FGN bond

issuance; SFCRC currency swap

activation; NIRC rail and road

Phase 1 tenders; NPIRC

Generation Phase 1 (20,000 MW);

GRC solar parks; DERC broadband

Phase 1; T5/T6/T8 design and

procurement

Phase 2 —

Acceleration
Scale-Up &

Integration

Years 6–15 $50B (T5–T8 full

activation)

₦65T NPIRC 100,000 MW target

achieved; HDRC 1M housing units

delivered; AMRC irrigation

systems operational (8 states);

HCRC 774 PHCs completed; DERC

e-Government fully operational;

GRC EV transit running in Lagos,

Abuja, Port Harcourt; NIRC rail

network 8,000 km operational

Phase 3 —

Consolidation
Completion &

Sustainability

Years 16–

30

Revenue

generation &

maintenance

₦13T All 8 tranches completed;

revenue-sharing mechanisms

active; Ekejija Estate Trust

receiving 5% gross revenues from

infrastructure assets; Nigeria's

external reserves permanently

strengthened; NDMP Oversight

Board transitions to asset

management phase; 30-year

tenor close-out and renewal

negotiations

Revenue-Sharing Commencement: The Ekejija Estate Trust receives 5% of gross revenues

from NDMPRC-funded toll roads, railways, ports, power tariffs, and digital economy concessions

commencing from Year 3, in perpetuity. In lieu of direct coupon, NVC Fund also holds first right of

refusal on PPP equity stakes and designation as primary USD correspondent bank across all eight

NDMPRC tranche transaction flows. 

5. CERTIFICATE TERMS

Term Detail

Certificate No. NVC-FGN-NDMPRC-2026-001
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Term Detail

Instrument Type National Development Master Plan Reserve Certificate (NDMPRC) —

Composite Sovereign Development Finance Instrument incorporating eight

funded tranches (SFCRC, NIRC, NPIRC, GRC, HDRC, AMRC, DERC, HCRC)

and a 30-Year Master Reserve Deposit Agreement

Reserve Asset USD 100,000,000,000 in NVCT stablecoin at 1:1 USD parity. NVCT Contract

Address: 0x36785Bb0396d3717aE3ddec61a4F562b7FcD9A37 (Base

Mainnet). Transferred to CBN Master Reserve Custody Account in twenty

tranches of USD 5 billion each over 18 months, confirmed by ISO 20022

pacs.008 and on-chain proof of transfer at each tranche.

NGN Authorised ₦130,000,000,000,000 (One Hundred and Thirty Trillion Naira) at reference

rate ₦1,300/USD — adjusted to CBN official rate at each tranche issuance

date

Tenor 30 years from Issue Date — aligned with Nigeria's National Development

Plan 2021–2045 and extended to 2056. Each tranche carries its own tenor

(20–30 years) as specified in Section 3. The NDMPRC itself remains active

until the final tranche close-out.

USD Reserve Import

Facility

35% of total USD reserve ($35B) available for direct import of

infrastructure equipment, power generation technology, agricultural

machinery, ICT equipment, medical equipment, and housing construction

materials at CBN official rate — eliminating market FX premium on all

development imports

NVC Fund / Ekejija

Estate Trust Return

(i) 5% of gross revenues from all NDMPRC-funded infrastructure assets

payable to the Ekejija Estate Trust in perpetuity; (ii) first right of refusal on

PPP equity stakes across all eight tranche assets at fair market value; (iii)

designation as primary USD correspondent bank for all eight tranche FX

transactions; (iv) naming rights for major national infrastructure assets

funded under the NDMPRC

Governance National Development Master Plan Oversight Board comprising: CBN

Governor (Chair), Minister of Finance, Minister of Budget & National

Planning, ICRC Chairman, NVC Fund nominee, and representatives of the

six geopolitical zones. Each tranche governed by its sector-specific board

under NDMP Oversight Board framework.

Geopolitical Zone

Equity

Each of Nigeria's six geopolitical zones shall receive a minimum allocation

of ₦21.7T (16.7% of ₦130T) in NDMPRC-funded development over the 30-

year programme, reviewed every 5 years by the National Bureau of

Statistics
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Term Detail

AML/KYC Status Full FATF Recommendation 10 pre-clearance package on file: beneficial

ownership disclosure (Frank O. Ekejija, General Executor, Frank Ekejija

Estate), source of funds documentation, PEP/sanctions screening (OFAC,

EU, UN), transaction monitoring framework. Available for CBN Banking

Supervision and Financial Intelligence Unit submission on demand.

Legal Basis CBN Act 2007 Section 19; ICRC Act 2005; EPSR Act 2005; BOFIA 2020;

Investment and Securities Act 2007; Companies and Allied Matters Act

2020; Paris Agreement (Article 6); UCC United States Constitutional

Common Law of Contract (NVC Fund governing law)

Governing Law Federal Republic of Nigeria. Disputes: Lagos Court of Arbitration

(UNCITRAL Rules). NVC Fund instruments governed by UCC United States

Constitutional Common Law of Contract.

6. KEY AGREEMENT CLAUSES

Clause 1 — Master Reserve Deposit & NGN Issuance

NVC Fund shall transfer USD 100 billion in NVCT to the CBN Master Reserve Custody Account in

twenty equal tranches of USD 5 billion, commencing within 30 days of execution of this Certificate

and completing within 18 months. Each tranche of $5B triggers a corresponding CBN issuance of

₦6.5T NGN credited to the relevant Tranche Development Account at the CBN. No tranche NGN

may be used for recurrent government expenditure. All NVCT transfers are executed via the

transfer() function on Base Mainnet — no new NVCT is minted.

Clause 2 — FGN National Development Bonds

The CBN shall subscribe to eight series of Federal Government of Nigeria National Development

Bonds — one per NDMPRC tranche — at below-market coupon rates of 3% to 5% per annum. The

DMO shall issue each bond series simultaneously with each tranche's NGN allocation. Bond

proceeds shall be transferred to the relevant Tranche Development Account and may only be

applied to NDMP Oversight Board-approved projects within that tranche's designated sector.

Clause 3 — USD Reserve Import Facility

The FGN, through the relevant sector ministry, may access up to 35% of the total USD reserve

($35B) through dedicated Tranche Import Facilities, pro-rated by tranche size, for direct payment

of imported development inputs — power generation equipment, railway rolling stock and track

materials, agricultural machinery, ICT hardware and software, medical equipment, housing

construction materials, and engineering services. Each Tranche Import Facility drawdown requires

joint approval of ICRC/sector ministry and CBN. Remaining USD reserves (65%) shall be

maintained as backing for all issued NGN throughout the programme tenor.
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Clause 4 — NVC Fund Revenue Sharing & Concession Rights

In full and final consideration of the NDMPRC reserve deposit, the Ekejija Estate Trust shall be

irrevocably granted: (i) revenue-sharing rights equal to 5% of gross revenues from all NDMPRC-

funded toll roads, railways, ports, power tariff collections, broadband concessions, and technology

park revenues, in perpetuity; (ii) first right of refusal to acquire equity in any PPP infrastructure

concession funded under any NDMPRC tranche, at independently certified fair market value,

exercisable within 90 days of each concession award; and (iii) irrevocable designation as primary

USD correspondent and settlement bank for all NDMPRC tranche FX transactions, with no right of

substitution without NVC Fund's prior written consent.

Clause 5 — NDMP Oversight Board & Transparency

The National Development Master Plan Oversight Board shall convene quarterly to review

programme delivery, financial flows, and impact metrics across all eight tranches. The Board shall

publish an annual NDMPRC Progress Report covering: (i) funds deployed per tranche; (ii)

infrastructure assets commissioned; (iii) jobs created; (iv) zone-by-zone allocation tracking; (v)

USD reserve drawdown utilisation; and (vi) Ekejija Estate Trust revenue-share accruals. The on-

chain nature of all NVCT transfers provides an immutable, publicly verifiable audit trail on Base

Mainnet accessible to any member of the public, the CBN, or the National Assembly.

7. PROJECTED NATIONAL DEVELOPMENT OUTCOMES — 30-YEAR HORIZON

Development Indicator
Nigeria Baseline

(2026)

NDMPRC Target

(2056)
Primary Tranche

Electricity access ~60% grid + off-

grid

100% universal

access

NPIRC · GRC

Installed power

capacity

~13,000 MW

operational

100,000 MW

installed

NPIRC

Rail network 3,500 km (limited) 12,000 km

national network

NIRC

Housing deficit ~28 million unit

shortfall

Reduced by 2M

units; ₦26T NHF

HDRC

Broadband coverage ~37% internet

penetration

100% broadband

access

DERC · NIRC

Food self-sufficiency Net food importer;

$4B/yr deficit

Food self-

sufficient + $5B

export

AMRC

Primary healthcare

coverage

40% functional PHC

coverage

HCRC · NIRC
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Development Indicator
Nigeria Baseline

(2026)

NDMPRC Target

(2056)
Primary Tranche

100% PHC

coverage (774

LGAs)

CO₂ emissions

reduction

Base year (NDC

target: 47%)

47% reduction

achieved by 2030

GRC · NPIRC

CBN external reserves ~$37B (2026

estimate)

+$100B NVCT

reserve asset

added

All tranches

Direct jobs created Unemployment:

~37% (2026)

5M+ direct jobs

across 8 sectors

All tranches

GDP contribution

estimate

~$500B GDP (2026) $2T+ GDP target

(2056)

All tranches

No Eurobond, No IMF, No FX Debt: Every naira in the ₦130T NDMPRC programme is backed by

a NVCT reserve asset already in the CBN's custody. Nigeria takes on zero new foreign-currency-

denominated debt. The USD side of the reserve is available for imports at CBN official rate. When

infrastructure assets generate revenue, 5% flows back to NVC Fund on a transparent, on-chain-

verifiable basis — this is the most transparent sovereign infrastructure finance arrangement in

Nigerian history. 

EXECUTION — NATIONAL DEVELOPMENT MASTER PLAN RESERVE CERTIFICATE

NVC FUND HOLDING TRUST

— SOVEREIGN DEPOSITOR

Name: Frank O. Ekejija

Title: General Executor, Frank

Ekejija Estate

Entity: NVC Fund Holding Trust —

Sovereign Estate Trust

Email: compliance@nvcfund.com

Phone: +1 (214) 532-5773

Date: May 14, 2026 

CENTRAL BANK OF

NIGERIA — RESERVE

CUSTODIAN

Name:

___________________________

Title: Governor, Central Bank of

Nigeria

Entity: Central Bank of Nigeria,

Abuja

CBN Act Authority: Section 19

Date:

___________________________ 

FEDERAL REPUBLIC OF

NIGERIA — ISSUING

SOVEREIGN

Name: ___________________________

Title: Honourable Minister of

Finance

Entity: Federal Republic of Nigeria

Authority: Finance Act & FGN

Mandate

Date: ___________________________ 
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LEGAL NOTICE & CONFIDENTIALITY: This National Development Master Plan Reserve Certificate (NDMPRC No. NVC-FGN-

NDMPRC-2026-001) is a sovereign instrument of NVC Fund Holding Trust. It is issued under UCC United States Constitutional Common

Law of Contract as the governing law of NVC Fund Holding Trust and is subject to the laws of the Federal Republic of Nigeria insofar

as they relate to the CBN's reserve management obligations, bond issuance, and sector-specific development finance. This document

is classified Restricted — for authorised recipients only: CBN, Federal Ministry of Finance, Office of the President, Federal Ministry of

Budget & National Planning, and sector ministry permanent secretaries. Unauthorised reproduction or disclosure is prohibited. NVCT

is a stablecoin (1 NVCT = 1 USD) deployed on Base Mainnet via transfer() from a pre-minted $30 trillion treasury — no new minting

occurs. NVCT Contract: 0x36785Bb0396d3717aE3ddec61a4F562b7FcD9A37 (Base Mainnet, publicly verifiable). Contact:

compliance@nvcfund.com · +1 (214) 532-5773. Prepared: May 14, 2026. 
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